GEORGE READ & CO 1, Chowringhee Square

Chartered Accountanits Kolkata — 700 069
E-mail: georgeread@rediffmail.com Phone : 2248-2919/2213-6117

INDEPENDENT AUDITORS’ REPORT

To the Management of RCC Institute of Technology

Opinion

We have audited the financial statements of RCC Institute of Technology (“the institute”),
which comprise the balance sheet at 31st March 2023, the Income & Expenditure Account
for the year then ended, and a summary of significant accounting policies and other
explanatory information.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Institute as at March 31, 2023 and of its financial performance for
the year then ended in accordance with the Accounting Standards issued by the Institute of
Chartered Accountants of India (1CAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL
Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the ethical requirements that are relevant to
our audit of the financial statements in [jurisdiction], and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the aforesaid Accounting Standards, and for such internal
control as management determines is necessary to enable the preparation of financial
statements that are free from material rmisstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial
reporting process.
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Chartered Accountants Kolkata — 700 069
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

For GEORGE READ & CO
FRN : 302208E

CA RAJIB PANJA
Partner
Membership No. : 57393
UDIN; 23057393BG0ZBZ3131
Place: Kolkata
Date : 12.10.2023
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RCC Institute of Infarmation Technology

RCC INSTITUTE OF TECHNOLOGY
Canal South Road, Beliaghata, Kolkata - 700015

An Autonomous Registered Soclety of Department Of Higher Education, Govt. of West Bangal

BALANCE SHEET AS AT 31ST MARCH,2023

{Amount in Rs.)
Schedule As at 31-03-23 As at 31-03-22
CORPUS CAPITAL F ILIT!
CORPUS CAPITAL FUND 1 38,69,28,078.00 41.18,02. 42300
EARMARKED / ENDOWMENT FUNDS 2 1,87.71,728.00 13,34,33,666.00
BUILDING FUND 7.40,00,000.00 7.40,00,00000
CURRENT LIABILITIES & PROVISIONS 3 10.45,01,418.00 1048 46,242.00
TEQIP || PROJECT FUND 8.34,11,548.00 8,24 11,640.00
LEAVE ENCASHMENT FUND WITH LICI 7.50.10.186.00 ‘6.18:55,787.00
GROUP GRATUITY FUND WITH LiC! 548,24 448,00 4,48.93.968.00
POST TEQIP OPERATING & OTHER PROJECT FUNDS 4 1.50,48.121.00 1,50,89.809.00
TOTAL #1,48,95,627.00 $2.91,43,544.00_
ASSETS s
FIXED ASSETS 5 8,665,58,865.00 %damﬁﬁlbn:
FIXED ASSETS - TEQIP I 8339654900 | 8339854900
Fixed Assets - SPOF Project 6,71.484.00
CURRENT ASSETS, LOANS & ADVANCES ETC. B 64 41,27 629.00
(TOTAL 81,48,95,527.00 |
SIGNIFICANT ACCOUNTING POLICIES 12 i {
NOTES ON ACCOUNTS 13

Schedules 1 to 8, 12 and 13 referred to above form an

integral part of the Balance Sheat

C bLagta
Fi Officer

Prof, (Or.) Anirban M
Principal In- Charge

Signed in terms of our attached report of even date

erjee

IT, Koi-15, (W.B.)

FINANCE OFFICER

Kaolkata
Dated | The 12th October 2023

PRiNCﬁ&HN-&HARGE

For GEORGE READ & CO
Chartered Accountants
Firm Mo, 30Z208E

( CA. RAJIB PANJR)
PARTHER
Membership No. 057393
UDIN : 23087T393BGAZBZ1N

Charterad

Atcoufitants




RCC INSTITUTE OF TECHNOLOGY
Canal South Road, Beliaghata, Kolkata - 700015

An Autonomous Registered Society of Department of Higher Education, Govt. of Wast Bengal

INCOME & EXPENDITURE ACCOUNT FOR THE YEAR ENDING 31ST MARCH, 2023

{Amount in Rs.)

Schedule 31-03-2023 -31-03-2022
INCOME
Fess/Subscription i 17.01.21,100.00 17,23.67.500.00
Interest Earnad 8 2343232800 | 2,34:63211.00
Other Income 9 28.38,358.00 19,98,521.00
Maintenance Grant from Gowt. of West Bengal 50.00,000.00 N T TS
TOTAL (A) 20,13,92,786.00 |  19,78,39,232.00
EXPENDITURE
Establishment Expenses 10 18.08.17.779.00 | 17.61.30,599.00'
Administrative Expenses efc 1" 2,93.27.034 00 2,31,21,037.00 |
Expenses from Maintenance Grant 54,84 175.00 =
Depreciation 5 84,38 143.00 1LME¥$$GG [
TOTAL (B) 22,40,67,131.00 ¥ '
Balance Beling Excess of Income Over Expenditure(A-B) {2,26,74,345.00)
Transfer to Building Fund
Transfer to Post TEQIP Operating Funds -
Transfer to RCCIT-ICRCICN . =
Balance Being Surplus/{Deficit) Carried to Corpus Capital Fund (2,26,74,345.00}| _{'ﬂmﬁﬁiﬁ
Significant Accounting Policies 12
Motes on Accounts 13

Schedules 7 to 13 referred to above form an
integral part of the Income & Expenditure Account

Signed in terms of our attached report of even date
For GEORGE READ & CO
Chartered Accountants
Firm No. 302208E

Prof. (Dr.) Anirban Mukherjee
Principal In- Charge

RCCIIT, Kol-13, (En.ﬁ.]
PRINCIPAL IN-CHARG

Ctie. Tk
e Dt

fficer
RCC Institute of fnformation Technology
FINANCE OFFICER

Kolkata
Dated | The 12th October; 2023

i

{ CA. RAJIB PANJA )
PARTNER
Membership No. 057383
UDIN ; 23057393BGQZBZ3131




RCC INSTITUTE OF TECHNOLOGY

An Autonomous Registered Soclety of Department of Higher Education, Govt. of West Bengal

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 3157 MARCH, 2023

[Amount in Bs )
As at 31-03-2023  |As at 31-03-2022
SCHEDLULE 1 -CORP N
Baiance as at the begmning of the year 41,16,02 423.00 4245 67,079.00
Less Adjustments &8,100.00
41180242300 42443887900
Add Balanie of Net income transferred (226743450000 (1,28/96,556.00)
fram the Income and Expandifure Account
TotaL. [ 3EES2807800 | 41160247300
SCHEDULE 2 - EARMARKED/ ENDOWMENT FUNDS AS AT 31ST MARCH 2023
FUND WISE BREAK - UP
Matiarial Ministry of Gowt.of West
informatics | Communication & Bangal, BRNS & .
Centrs, Gavt | Information | Depatmentof | MOOROR | arpppg | Asetd1-03-2023 | As3
af India Technology Higher Education |
&) Cpening T 2 3
balance of o e W18
the funds 2500.000.00 | 2695480300 | 1850000000 | 180000000 | 50000000 5.09,54,903.00 | 31585805.00
b Additions i Lo o e
1Erants . 1 30.00
i} Weome -
fram ¥
Invesiments I
made of || 3 — i
accodnt of —
funds l . E |
TOTAL R —
[a+h) 250000000 | 269,54903.00 | 1850000000 | '9.00000.00 | 50000000 5.003.54,503.00 503,54 504,00 |
Less ; Expenses made against Fund 1.45.80 842 00 =
35774061 00 | B6.0354.903.00 |
Less: Depreciation Written OFf 1700233300 | 1.:69:21,237.00
!.!TJ!.?ES,H w
&M }
Prof. (Dr.) Anirban Mufherjee

Fidance Officer

RCC Institute of Information Technology

Principal In-Charge

RCCIT, Kal-15, (W.8.)




RCC INSTITUTE OF TECHNOLOGY

An Autonomous Reglstered Society of Department of Higher Education, Govt. of West Bengal

SCH R 1

- N D PROVISIONS
A. CURRENT LIABILITIES
1. Sundry Creditors
a} For Goods
b} For Expenses

a) T.0.5 (Farty)

b} 7.0.5 (Salary)

¢) Professional Tax
d) TDS{ Honorarm)

1, Other current Liabllitles

a} Earnest Money

o) Caution Money

o) College Fees Recelved n Agvance

d) University Fees

8} Recovary of Opionat P.F

i Recovery of P_F Loan

g} Recoveny af P F Subscriplion

h} Recovery of AP F Subscription

i] Armear P_F.Confribution

[} &rr Dptional P.F

k} Deposit from Students

[} Fees Ratundable o Unanrolied Students
mjy Scodarship Payaols

n) Retantion Maonay

o} Security Depasit

p) Excess Credit by Bank (Sirce Adjusied)
g} Praject Fund - BENS [ 1)

r} West Bengal Minarities Dev, & Fin. Corporation
&) Project Fund - 1PC

1) Stale Chague
u) Returned Transfer

TOTAL (A )
8. PROVISIONS
1. Accurmulated Leave Encashment
2. Pronfisson for Gratuity
TOTAL (8)
TOTAL {A+B)

: -
Corpus Fund - TEQIP
Equipment Replacement Fund: TEQIF
Farulty Devalopment Fund - TEQIF
Maintenance Fund - TEQIP
AICTE-FDP Projest Fund

DET - [CRCICN
PROJECT FLUIND - BRNS {1}
RCCHT-ICREIGN
|OE-RAD Project
AICTE Presana Project
AICTE SPOP Propact Fund
NS5 Fund
!
\ y I
Clar Lo :
’ & i, Prof. (Or.) Anirban@ikheriee
e X Principal In-Charge

RCC Institute of Information Technology RCCHT, Kol-15, (W.3.

3,73,42 364.00
440,41 573.00
21,57 B3%.00
32,518.00
43,180,00
13,12.265.00
1,48 788.00

233323100
10,008.00
5,22 800,00
48 000 00
Z2.63.5082.00

9.242.040
35, 380.00
4,64,300.00

20.58.065.00
8.500.00

10.40.27 540 00

(6,47 378,000 §

5,66.745.00 B

88.815.00 |

[Amount m R& )
As at 31032023 |As at 31-03-2022
7.31 578 00 20,57 BS4.00
12911 53600 1.23)57,826.00
1,64 46500 1.41,783.00
10,26.692.00 8,711,797 00
36,739.00 35,726.00
BO15.00 6;015.00
48,100.00

7.85,600.00
78,276.00

BTIATEO |

10,49,01,416.00

35.26.432 00
35.26.432.00
35,26 432.00
35.26,433.00
2 0re.0n
f25.00
247700
2,66.510,00
928,00
S0,008.00
5,64 228:00
256,542 00

1,50,48,121.00




RCC INSTITUTE OF INFORMATION TECHNOLOGY
SCHEDULE OF FIXED ASSETS FORMING PART OF BALANCE SHEET AS AT 31-03-2023

Schedule - §
g _R_O0_ 35 5 #® L 0 € K DEPRECIAT IO NET BLOCHK
1 Dezcoption (F Assels Rate O]  Cipenimg Adeition during | Cost of Assets| Gross Block At the Provided during | Written off { | Total Deprecitaion as
Mo, Depr As On P puirrind sedd as on e boginning of the period Dispossl of o 31-03-2083 AS AT BS AT
01-04-2022 | ended 31-03-713 032 31-03-23 the perind | ended 31.03-23 Assots 31.03.23 0322
Rs Rs Ha Ba Hs By Es Bs Hp Bs
1 |[COMPUTER | FERIPHERALS 40% 4755728168, 24 1142, 7B5.00 4812800 | 406848470 24| ABESESES TO 6,35 880 00 42.138.00 47150105 70 14,98 37054 BEEIES 5
2 |REIE LAB INSTRUMENT 15% | 73,75383.00 TI7HIEI.Q00 ARBETIT. T 3,58, 450 00 S34LTBT 75 20001, 21525 2IB3065.25
3 |BUILDING FLOOR EXTENTION 10% 1H55732.00 1856702 00 47817000 AH 055 00 15M223.00 432478 00 dA0S32 GO
& | BUILDSNG SUPERSTHUC TURE 10yrs WT4E54 TH ATAENH4 T8 WTabEse TR Grag54 TH 0Dy
§ |CHEMISTRY LAB INSTRUMENT 15% 81,850.00 81860.00 4BBAD 23 4250.00 £3810,33 28,048 87 37986 BT
B |COMPUTER ORGANEBATION LAB A S2844.00 B2B44.00 S3R4E OO el ] AHa1 0N L og 1 0D
INSTRUMENT
7 |MIGITAL COMMUNICATION LAB INSTRUMENT | 40% 2015008 O 2015085 00 201478340 12100 2014884 40 1E9 80 207 ga
B |DRAMWING INSTRUMENT 100% B7417 1H 74175 BF41T.15 BT4T7 15 oo
85 |ELECTRICAL INETALLATHIN 15% TT27EIT B8 27 55300 TrEG1E0, 65 547118880 3,58.270.00 ET2T440 BO 22T 71206 i
10 |Etecirical Instalation - Now Campus 103 1TEGI407 28 1 67 736.00 t7r20148 28f 1115587943 5 50 447 00 11812198 43 52,08 010 85 GADETIT RS
11 [ELECTRICAL LAB, INSTRUMENT 16% STE13TE.00 51B1372.00 A0B 147080 1,64 686,00 4748450 80| 8,034 822 20 10850820
12 |ELECTRONICS LAB INSTHUMENT 15% B2OTT 025 B2OTTT0.26 THEETTE B4 1,85 659,00 Bib54T5 B4 10,52, 284,61 1237993.69
13 |[FIRE FIGHTING SYSTEM-NEW CAMPUS 158% | 354881000 - 3548819 DO 2450053 B4 1,63.818.00 2821651.95 927 A67.05 10B07ES 08
14 |[FURNITURE, FIXTURE & ECUMP 10% #0a45831 83 4 &7 308 00 20903138 93 1346225534 ﬂ.ﬁm..wm." il 14 1HTE0E 34 67,15 535.60 BEBEETE.BY
15 |Laasahodd Land 1.00 1.00 000 0o V.00 1040
16 [LIBRARY BOOKS 40% 1042877580 320 B84 00 10745858 80 1034403500 1,20.744.00 10aFaTIe0n 2,75, BBO R B4ATADED
AT |MECHANICAL WORKSHOP INSTRUMENT 15% 24T 44030 - 2474403 00 2212338.55 35310.60 22GHE4R 55 2 5, TEA A5 JAFOEA A
18 |MICROPROCESSOR LABR INSTRUMENT A0% 18:20040 00 16200000 181854.00 - 16199900 100 1.0
18 |MODERNISATION OF DEPARTMENT 10% | 20.,52.040.87 2082040 82 111690088 ar.213.00 1297113.68 B.74.928.98 Br2130. 84
20 |MOTOR CAR 15% B384 DO =! B20308 00 238387 DO| 57,150 00 20554700 323,851 00 381001 00
21 |New Campus Bublding 10% | 114624670 62 - TAE24020.82) 72003460 61 42 B2 116.00 TE2E55T6.61) 383550440 ammn.._ 5001
23 |OFFICE AUTOMATION 15% 231883211 T, 208,00 2324040.11 168468174 1.09.402.00 170402374 6,18 948 37 TZ2140 37
2] [PHYBICS LAB INSTRUMENT 15% 1208821 85 - - 1288821.85 1113898378 2772600 Ll Foe TR 157 11207 84838.07
24 | TURE WELLS & WATER SUPPLY lyrs 128445 DD 128445 00 T2E4AE 0D 128445 0D 000
25 |COMPUTER SCIENCE ENGINEERING LAB 40% AI50BGE, 00 - 3380850,00 30311540 a5 0h4 00 320720840 148,640,830 2ATT34.80
INSTHLUMENT
26 |MODERNISATION OF CLASSRODMS 10% TARETs 58 - TI907ThH 58 421435 T8 31,854,000 453303 75 Z86.88T B2 1863582
27 |SOLAR EQUIFMENTS 40% 265246 .00 28524500 7118569 .80 2135000 ZH5ETR 6D, 3202640 53378.40
28 |REFURBISHMENT OF OLD BUILDING 10% | 456T638E TV 1,02,188.00 45TTHEET 77| 2204771528 2,41,396.00 AR 28] 2,34.8U.475 40 TFIETERRL 40
219 |SGNAGE 15% T41847.00 - TA1B4T.00 ABA04A T8 A8 A0 0o 521883 75 2. 15988225 258803 25
30 |RESEARCH & DEVELDPMENT EQUIPMENTS A% BOE305 00 68533500 BEIT02 B 5.0%7 .00 8554 1860 TATE 20 13202 20
31 |[EBCOORS Tyrs Z.56,233.00 - - 2B5233.00 [-RE = Wad 81.122.00 142616 00 14281700 203736800
TOTAL - 543 ATEEA5336.80] B5.19.239.00 |  43.138.00 225321337 80 | B66,89 AE4.63 | 830,07 478,63

_:mﬁ oanmﬁ

RO Insttute of Information Technology

_u:_._aug s-n_.mam

ROCHT, Kol-15, (W.8.)




RCC INSTITUTE OF TECHNOLOGY
An Autonomous Registered Society of Department of Higher Education, Govt. of West Bengal

SCHEDULES FORMING PART OF BALANCE SHEET AS AT 318T MARCH.2023
D - ENT S, LOANS, ADVANCES ETC. phmoun n fs.)

As at 31-03-2021  [As =t 31-03-2022
A, CURRENT ASSETS:

1, Inventories: C tores 1 L
Electronics Lab Matenals 72.668.00 TH.012.00
Mechanical Workshop Materials 4{0.386.00 42.717.00:
Physice Lab Matedals 45,770.00 45770.00
Electrical Lab Materials 33.545.00 37,859.00°
Digital Logic Lab Matenals £ 70200 A0
Digital Cornm. Lab Materials 15,081 00 15,081.00
Microprassesar Lab Materials 430.00 630,00
Computer Orgn. Lab Materials 5105500 | 6,055,040
AEIE Lab Matenials 11,834.00 11,834 00,
IT Lish Materials 58,527 00 58,627.00
Electrical Consumables §7,688.00 87,968.00
Chemistry Lab Matarials 55,599 .00 39.821.00

2, Cash In hand (Inciuding Revenue Stamp of Rs. 19/ £2,223.00 | 95,560.00

3. Bank Balances: (With Natlonalisad Banks)

With Benk of India Bellzghata Be, (Current AIC No. 100324} 1,37.680.00 4706400
With Bank of india Bellaghata Br_ (Savings A/C No. 21516) 2.48.538.00 591, %4200
\With \DFC Bank First Bank Ltd (CD AT No. 818T) 50,000.00 I =
With IDF 2 Bank First Bank Lid (58 &0 Na, 6370 2.08.41 59500 =
With Bank of India Beliaghata Br [ Employees Gratuity Fund) A/C 7.280.00 6,878.00
With Bank of India Beliaghata Br.{ Statutory) A0 13,789,282 00 .00
With Bank of india Bellaghata Br (BRNS] A/C 355800 | 3808
With Bank of Indla Beilzghate Br, (ICRCICN) AC 2.718.500.00 | :
\With Bank of Indi=, Beliaghata Br.(FOF-AICTE) 2.079.00 “F . -
With Bank of india;, Beilaghata Br (PRERANA-AICTE) -
With Bank of india, Befiaghata Br.(SFDP-AICTE) B7732.00 )
\With Bank of Indla, Bellsghata Br.(ICRCICN-0ST) a7.00 i
With Bank of India, Befiaghata Br, (100851} [0.610.00 8,
With Bank of India. Befiaghata Br {11403)(MEITY PROJECT) 41 88 158.00
With HOFC Bank, Beliaghata (CD A/C 23120) 38.391,00 ||
With HDFC Bank, Beliaghata (S8 A/C 01468) {1,98.96,433.00)| | 70,961.00
\With HDFC Bank, Beliaghata (NSS S8 AN 48057) 246200 || 3.5
\With HDFC Bank, Ballaghata [SB A/C 4630) Non AICTE 1,00,842.00 || 1,03 4051
With HDFC Bank, Beliaghata (HDFC CD AfC 23274) Non AICTE 10,000.00 104
HP Track Plus Walit 11,755.00 501 1828610
Fixed / Short Term Deposit (Including Aute Sweep | 42,57,66,848.00 | 80.00.
4. Leave Encashmant Fund Investmant with LICH 7.50,08,353.00 54,8540
5. Group Gratuity Fund Investment with LICI 548,24 445.00
) TOTAL (A} 56,4593,271.00 |
B. LOANS, ADVANCES AND OTHER CURRENT ASSETS i
1 W rin kind or for valu be rec »
a) Prepaid Expanses 1,67.831.00
i} College Fees Recanvable 557,28 70200
&) Fastival Advance 1,12.000.00
o] Security Drepasit 24 58 204 04
a) Telephone Deposit 12.560.00
1) Hecovesable P F Subscription 5.51,345.00
@) Aovance to Staft for expenses 15,64.807,.00
11} Salary Recoverabis 16074 00
i) AICTE SDP Grant Receivable 48,507.00
11 Excess Deduction by Sank 1.36,605.00
k) Racslvable against Faclity Agresmant 19.22 591,00
1) Advance o RCCUT Alumni Association 284800 48
m} Recsivatie from AICTE SEDP Project {4.25.041.00) {1.25.041.00)
n} Recenvable from BCH 38.567 00 | 522300
o} Advanca to Suppliers 11120000 -
P Adyance Maity Project {12,838 00} -
2 Income Accrued :
a} Interest Receivable on Deposi with Mavonalisec Banks 17.26,000.00
b) Interest receivable on Security Deposits 1,38, 126.00
1,009,368 Ba0.00 |
TOTAL (B) 7,95,34,358.00 |
TOTAL (A+B} : 64.41,27.820.00 |
- 3
Clh oy Coliocley '
Fihance Cfficer Principal In-Charge

RCC Institute of information Technology RECHT, Kol-15, (W.3.)




RCC INSTITUTE OF TECHNOLOGY

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDING 315T MARCH,2023
iAmount in Rupees)

31-03-2023 31-:03-2022
SCHEDULE 7 - FEES/ SUBSCRIPTION
Admission Fees 26,60.000.00 27:60,000.00
Tution Fees 15,10,73,000.00 15,67,80,000.00
Library Fees 27.79.500.00 29,32,500.00
Student Welfare & Games Fees 18.48.60000 14.55,000.00
Industry Readiness & Skill Development Fees 75.45,000.00 74,80,000.00
Additional Infrastructure Facility Fees 42.15,000.00 =
TOTAL 17,01,21,100.00 | 17,23,87,500.00
: R
SCHEDULE 8 - INTEREST EARNED o
On Savings Account; ! i
With Bank Of India, HDFC Bank & IDFC Bank 1.92.817.00 ||

On Auto Sweep Account
With Bank of India & HOFC Bank, 12,18.384.00
Beliaghata Branch

On Fixed Deposils

With Nationalised Bank , Bank Of india 1,33,96.6506.00
State Bank of india 22.81,536.00
HOFC Bank 61,00 862.00
IDFC Bank 24222300

TOTAL 2,04,32,328.00 | 2.34.63.211.00

SCHEDULE 9 - OTHER INCOME / ADJUSTMENTS

Miscellanaous Income 14,59,906.00 4,81,809.00
income from Facility Agreement 1.89.851.00 11.51.445.00
Profit on Sale of Assets 8,530.00 e
interest on Security Deposits 1,50,571.00 1,52.467.00,
Fine From Students 10,30,500.00 e
Interest on Income Tax Refund - 2,12.800.00

TOTAL 23,3!!353.{!0 1 i’g&‘hﬂﬂ

Cilinway Cobottas -
Fiance Officer Prof. (Dr.) Anirbanukherjee
RCC Institute of Information Technalogy Principal In-Charge

ROCHT, Kol-15, (W.B.)



RCC INSTITUTE OF TECHNOLOGY

An Autonomous Registered Society of Department of Higher Education,Govt. of West Bengal

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDING 315T MARCH 202

{Amount In Rupeeas}

31-03-2023 31-03-2022
SCHEDULE 10 - ESTABLISHMENT EXPENSES
a) Salaries & Wages
i} Basic 12,84,12,795.00 11,72, 07.037.00
MHRA 1,39.B9 138.00 1,44, 76,982 .00
iy DA 38,86,989.00 42 28 676800
iv) Grade Pay # -
v) Medical Allowance 945 107.00 10.44.417.00
vi) Transitional Personal Pay - ] =
vil) Overtime 42,990.00 43,940.00
viil) Skill Development Allowance 1.87.550.00 3,26.550.00
Ix} Special Allowance - A2,750.00
x} Arrear Salary 3.66.984.00 . T415.00
xi} Academic Development Allowance 7.48.020.00 12,03,250.00
xil) Subsistanca Allowance 5,53.676.00 55,31,863.00
14,72,36,259.00 |  14,41,12,990.00
b) Bonus & Ex-Gratia 3,07,400.00 | 2.735800.00
c) Contribution to Provident Fund 1,53,53,323.00 | '.—msmﬁmm
d) Staff Welfare Expenses
i} Mediciaim Insurance Pramium 347,862.00 34720200
iy Refreshment to Staff 3,34,342 .00 | 7868600
i) Cullural Expenses - ——fC = I
6,82,204.00 __4.23,888.00_
| -
e) Expenses on Employees RetirementTerminal Benefit :
|} Leave Encashment contribution to LICI 80.80,059.00 B5,83,547.00
iy Gratuity contribution to LICI 75,20, 534.00 77,06.921.00
i} Premium for Leave Encashment (with LIGH) E G s
1,65,89,593.00 1:62,90,466.00
f) Others .
1) Honorarium to visiting faculties 6.48.000.00 JBBQWDD
6.49,000.00 4,63,800.00
TOTALAtoF 18,08.,17,779.00 17,61
Qiml( *
Cleas an.aifag

Finagce Officer

Prof, {Dr-,}ﬂﬂirhan hel og
RCC Institute of Informatian Technology U]

Principal In- Charge
RCCIIT, Kol-15, {W.B.)




RCC INSTITUTE OF TECHNOLOGY

An Autonomous Registered Society of Department of Higher Education,Govt. of West Bengal

SCHEDULES FORMING PART OF INCOME & EXPENDITURE FOR THE YEAR ENDING 31ST MARCH,2023
iAmaunt in Rupees)

31-03-2023 31-03-2022
SCHEDULE 11 - ADMINISTRATIVE EXPENSES
a) Purchase
|} Computer Stationery 1,29,188.00 1,20,439.00
i) Chemistry Lab Materials 13,924.00 B
iify Electronics Lab Materials 18.167.00 =
v} Mechanical Workshop Materials 10.086.00 =
v) AEIE Lab Matenals - 859.00
vi) Electncal Lab Matenals 8.386.00 =
vil] Digital Comm. Lab Matenals . -
viil) Computer Organisation Lab Materials - oy
1,79,772.00 ! 1|'11i;§:i'lg.’
b) Electricity & Power 37,53,383.00 26,89,537.00_
¢) Corporation Tax 1,87,517.00 _1.11,217.00
Insurance Charges 2,46,571.00 _ 2.68,148.00
e] Repairs & Maintenance
() Office Premises 15,36,276.00 15,23,553.00
i} Office Furniture , Fixture & Equipment 2,20.808.00 T 'lﬁ’.ﬂﬂﬂ’m
iiiy Annual Maintenance Charges 501,192 00 ?ﬁt,mm'
iv) Maintenance of Library 12.176.00
v) Maintenance of Laboratories 5,33,421.00
vi) Maintenance of Electrical Installation 7,15,937.00
vii) Maintenance of Lift 1,45,051.00
38,54,863.00
f) Vehicals Running & Maintainance
Car Hire Charges 547 959.00 5, 4?—4‘9‘9‘ 00
Insurance Charges-Motor Car 14 801.00 '8,153.00
Maintainance of Office Car 2.67 444 00 .ﬂmm
8,30,204.00 ﬂzrlnm-m:

g] Postage, Telephone & Communications Charges

Postage & Courler 3,379.00 ' 1,751.00
Telephone Charges 5476.00 8.125.00
Website Renewal Charges 18,168.00 - 27,041.00
Internet Leaselineg Charges 7.07, 151 ad 9,60,951.00
cio - '
Wil |
C[-cu.m M .
Z]me Officer Prof. (Dr.) Anirban herjes
RCC Institute of Information Technelogy Principal In-Charge

RCCIIT, Kol-15, (W.B.)




BIF - 98,66,494.00 84,01,864.00
hj Printing & Stationery 4,56,609.00 3,42571.00
ravelli Conveyanc nse 91,141.00 30.594.00
il Expenses on Seminar | Workshops
I} Sermninar & Course 82,439.00 B6,285.00
k) Subscription Expenses 6,66,453.00 6,37,580.00
I} Expenses on Foos
University Affiliation, Inspec, Application Supemumerary Fees 7.71,500.00 5,08.000.00
NEA, NAAC, AICTE Fees 4 83 800.00 5?9 11nm
12,55,300.00 13 10.00
m) Auditors Remuneration 30,680.00 18,880.00
n) Profesional Charges 8,43,3595.00 Mﬁ.ﬂﬂ '
o} Advertisement & Publicity B,16,796.00 6,85,985.00
p} Others Specify '
I} Bank Charges 15,132.00 7.465.00
ll) General Charges 24.211.00 24, 3951’!3
lilProfessional Tax 2.500.00
) Students Weifare Expensas 19,42 796.00
v) Legal Charges 27.42,865.00
vi)Biswakarma Puja Expenses 28,800.00
vii)Placement Expenses 24,09.422.00
viil) Garden Maintenance Charges 1,67,248.00
ix) Cleaning Service Charges 13.72,347.00
%) Pest Control Services 1,59,510.00
i) Security Service Charges 17,85,804.00
i) Expenses on Medical Exigency 2,658.00
xiif} Sports Expenses 33.017.00
xiv) Refreshment of Guests 1,54,128.00
®v}) Xerox Maintenance Charges 56,798.00
%vl} Centre Expenses for Examination 1,77,425.00
#vii) Expenseson R & D 13,681.00
®viil} NS5 Expenses 16.086.00
1,11,04,531.00
g} Miscellaneous
1) Student Workshop & Training 27,570.00 76.000.00
i} Cultural & Annual Picnic Expenses 55,400.00 11 ,359 (4[4]
ili) Filing Fees 1.410.00 1,580.00
I} Honorarium (Others) 1.85,300.00 28,500.00
v} EDLI Contribution {(EFFQ) 1,42 94000 14142800
vi} P.F. Administrative Charges (EPFO) 6,40,980.00 6,05,987.00
vil) Tution & Other fees Written Off 8,15.650.00 3,60,800.00
viii) ICRCICN Expenses 46,231.00 j -
ix) Prerana Grant Expenses 14.879.00 58,000.00
¥) Assessed TDS - 910.00
xi) Staff Development Programme 20,326.00 o 0
%li) Freeship to Students 20.55.000.00 15,53,500.00
®/ii) Assessad P Tax 1,120.00 116600
xiv) 1IQAC Cell Expenses 2.380.00 -
xv) EDC Cell Expenses 4.000.00 -
41,13,196.00 28,40,338.00
TOTAL AteQ - 2,93,27,034.00 w_
Findnca Officer Prof. {IJr ]ﬁmrhﬂﬂ M h“i“

Principal In-Charge

RCC Insfitute of Information Technalogy :
RCCHT, Kol-15, (W.B.)




31-03-2023

DEPRECIATION
ef Tolal at the year ended corres
I} Asets out of Grants 81,096.00
ii) Assets out of own Resources 84.38,143.00
85,19.239.00

Less ‘Transferred to Capital Grants on account of Depreciation 81,096.00

4
Finance Officer Prof. (Dr.) Anirban
RCC Institute of Information Technology Prinil:ipal In-char:: e

RCCIIT, Kol-15, (W.3.)




RCC INSTITUTE OF TECHNOLOGY
{An Autonomous Registered Society of Department of Higher Education. Govi. Of West Bengal)

SIGNIFICANT ACCOUNTING POLICIES

SCHEDULE — 12
1. BASIS OF ACCOUNTING
The financial statements have been prepared generally on accrual basis, unless otherwise
stated. and under the historical cost convention.

]

. FIXED ASSETS:
Fixed Assets are accounted for on historical cost basis (inclusive of installation, taxes, duties.
freight, and other incidental expenses) less depreciation. Fixed Assets acquired out of TEQIP
I1 fund has been shown at cost.

DEPRECIATION:
Depreciation on Fixed Assets has been provided on Written Down Value Method at the rates
specified by the Income Tax Rules, 1961. Depreciation, calculated as per Income Tax Rules,
1961 pertaining to any fixed asset or portion thereof, acquired out of Capital Grants-in- Aid
is amortized from Capital Grants-in-Aid, Depreciation has not been charged on fixed assets
acquired out of TEQIP I1 fund.

fad

4. INVENTORIES:
Stock of workshop and Laboratory Materials are valued at cost on first in first out basis.
Adequate provision is made for show-moving and obsolete items, if any.

EMENT BENEFITS:
a. Contribution to Provident Fund is accounted for on accrual basis and payments there from
are being made to Employees Provident Fund Authority.

b. Enrolment has been done with the Group Gratuity and Group Leave Encashment Scheme
of Life Insurance Corporation of India. Contribution towards Group Gratuity and Leave
Encashment scheme for the vear 2022-23 for Rs. 75.29.334/- and Rs.90,60,059/- has been
made to LIC! respectively and has been debited to Income & Expenditure A/C. Hence no
further provision for Gratuity and Leave Encashment has been made.

!
CJA.LAM c&’c Ifn.q‘ LZMAL A
Firance Officer Prof. (Dr.) Anirbai Wukherjee
RCC Institute of Information Technology Principal In-*r:rmrg:ji

RCCHT, Kol-15, (W.8.)




RCC INSTITUTE OF TECHNOLOGY
An Autonomous Registered Society of Department of Higher Education, Govt. Of West Bengal

NOTES FORMING PART OF THE ACCOUNTS

SCHEDULE-13

1. DEPRECIATION

Gross depreciation for the current period amount to Rs, 85,19,239,00 of which Rs 81,096.00 has been
recouped from the Capital Grants-in-Aid, pertaining to depreciation on fixed assets acquired out of
Capital Grants-in-Aid. A sum of Rs 84,38,143.00 has been debited to Income and Expenditure
Account for the period vear under audit.

2. BSc & BCA courses have been started under RCCIIT Non-AICTE segment from the year 2021-22
FY. In 2022-23 FY a surplus of Rs.20,10,759.00 generated out of the Non-AICTE segment has been
adjusted with the deficit of Rs.2,46,83,104.00 from RCCHT (AICTE Segment) resulting to a net deticit
of Rs.2,26,74,345.00.

3. Figures have been regrouped, rearranged, wherever necessary to make it comparable.

Clu C&aﬁw P
rof, ;
ananca Officar o (Dr.) Anirban M erjee

: Princi
RCC Instituts of Information Tech nology RGE‘T;: Tlpla(:n;?hﬁ;ﬂa
. Kol-15, (w.8,)




GEORGE READ & CO 1, Chowringhee Square
Chartered Accountants Kolkata — 700 069
E-mail: georgeread @rediffmail.com Phone : 2248-2919/2213-6117

INDEPENDENT AUDITORS' REPORT

To the Management of RCC Institute of Information Technology - Non AICTE

Opinion

We have audited the financial statements of RCC Institute of Information Technology - Non AICTE
("the institute”), which comprise the balance shest at 31st March 2023, the Income & Expenditure Account
for the year then ended, and a summary of significant accounting policies and other explanatory information,

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Institute as at March 31, 2023 and of its financial performance for
the year then ended in accordance with the Accounting Standards issued by the Institute of
Chartered Accountants of India (ICAI).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) issued by ICAI,
Qur responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the ethical requirements that are relevant to
our audit of the financial statements in [jurisdiction], and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the aforesaid Accounting Standards, and for such internal
control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liguidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity’s financial
reporting process.




GEORGE READ & CO 1, Chowringhee Square
Chartered Accountants Kolkata — 700 069
E-mail: georgeread@rediffmail.com Phone : 2248-2919/2213-6117

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’'s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

For GEORGE READ & CO
FRN : 302208E

A

CA RAJIB PANJA
Partner
Membership No. : 57393
UDIN: 23057393BGOZBZ3131
Place: Kolkata
Date:12.10.2023




RCC Institute of Information Technology - Non AICTE
Canal South Road, Beliaghata, Kolkata - 700015

(& unit of RCC Institute of Technology |
An Autonomous Registered Society of Department Of Higher Education, Govt. of West Bangal

BALANCE SHEET AS AT 315T MARCH, 2023

(Amount in Rs.)
Schedule As at 31-03-23 As &t 31-03-22
RP C D& LIABILITI
CORPUS CAPITAL FUND 1 22.91,780.00 2.80,671.00
CURRENT LIABILITIES & PROVISIONS 2 83.40.476.00 10,06,330.00
TOTAL 56.32.206.00 12,67,301.00
ASSETS
FIXED ASSETS 3 2.47.BZ0.00 L=
CURRENT ASSETS, LOANS & ADVANCES ETC. 4 83,84,386.00 12,87,301.00
TOTAL 86,32.206.00 12.57,309.00
SIGNIFICANT ACCOUNTING POLICIES '
NOTES ON ACCOUNTS . =
Schedules 1 10 3, 2 and 10 referred to abave form an Signed in terms of our attached report of even date
integral part of the Balance Shaat
f
' G Lkoghay p . ' For GEORGE READ & CO
Finande Officer rof. [D'I'.J Anirb Uth!l’fﬂa Chartered Accountants
: : : Firm No. 302208E
RCC Institute of Information Technology Principal In-Charge :
RCCIIT, Kol-. 5, {5
FINANCE DFFICER PRINCIPAL IN-CHARGE { CA. RAJIB PANJA)
PARTN
Membarship No, 057393
UDIN ¢ 23057393BGQZBZ3 1N

Kolkata

Dated : The 12th October 2023




RCC Institute of Information Technology - Non AICTE
Canal South Road, Beliaghata, Kolkata - 700015

(A unit of RCC Institute of Technology)
An Autonomous Registered Society of Department of Higher Education, Govt. of West Bengal

INCOME & E ACCOUNT FOR THE YEAR 1 ARC
Schedule 31-03-2023

INCOME
Fees/Subscription 5 41,23,500.00
Interest Earmed B 2.58023.00
Other Income 7 T157.00
TOTAL (A) 43,89 680.00
[EXPENDITURE
Establishment Expenses 8 15,05, B688.00
Administrative Expenses etc g 85263800 |
Depreciation 20,415,600
TOTAL (B) 23,78,921.00 |
Balance Being Excess of Income Over Expenditure(A-B) 20,10,759.00 |
Balance Being SurplusiDefici) Carried 16 Corpus Capial Fund 70,10,759.00
Significant Accounting Policies 10
MNotes on Accounts 11

Schedules 5 to 11referred to above form an
Integral part of the Income & E:mandirure Agcount
' slgnm:t in terms of our attached report of even date

For GEORGE READ & CO
fdﬁn‘ﬁl Chartered Accountants
Finande Officer pmf (Dr.) Anirban ‘ Firm No. 302208E
RCC Institute of Infarmation Technology Principal In- Gharge - L/—T-
RCCHT. R, = -m
FINANCE OFFICER PRINCIPAL IN-CHAREE ) ( CA. RAJIB PANJA )

PARTNER

Kolkata Membership No. 057393

Dated : The 12th October 2023 UDIN : 23057393BGQZBZ3131




RCC Institute of Information Technology - Non AICTE

(A unit of RCC Institute of Technology)

An Autonomous Registered Society of Departrnent of Higher Education, Govt. of West Bengal

SCHEDULES MING P BALANCE

sC E1-
Ralance as at the beginning of the year
Less Adjustments

Add ° Balance of Met Income transferred
from the Income and Expendifure Account

3 C-HI RRENT LIABILITIES AN
A. CURRENT LIABILITIES
L Sundry Creditors
a) For Goods -
b} For Exponses

2, Statutory Liabilities:
a) Professional Tax
by TODS 84

3. Other current Liabilities
a} Recovery of P.F . Subscription
&) P.F Coniribution
¢} Caution Maney
o} Fees Refundable to Unenrclled Students
g} Advanhce from RCCHT
i} Fees Received in Advance

TOTAL

+

!

" With HOFC Bank, Befiaghata (CD AIC 23274)
With HDFC Bank. Befiaghata (S8 A/C 4630)

Fixed | Shorl Term Deposit {(including Auto Sweep |

TOTAL (A
RENT ASSETS

" ) Collegé Faes Receivebie
b} Advance to Siaff for expenses
2. [ncome Accruod :
a) Interest Recevable on Deposit with Nationaksed Banks
TOTAL (8)
TOTAL (A+B)
Officar Prof. (Dr.) Anirban

RCC Institute of Information Technology

TOTAL -

Principal In-Charge

RCC”T, Kol 3 ’." ry

As at 31-03-2023

2,B0,571.00

2.80,571.00

20.70. 755900

As at 31-03-2023

25 840,00
1,12,620.00

1,430.00
646 540.00

11,352.00
9,652,00
5,80,000 00

44 78633 00
10,51 500.00

63.40.478.00

[As at 31-03.2023
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RCC Institute of Information Technology - Non AICTE
(A unit of RCC Institute of Technology)
An Autonomous Registered Society of Department of Higher Education,Govt. of West Bengal

5C| ES | OF INC NDITURE FOR THE YEAR ENDI
. 31-03-2023
CHEDULE & - IPTIO
Admission Fees 2.15.000.00
Tution Fees 31,16,000.00
Library Fees 88,500,00
Student Welfare & Games Fees 59,000.00
B [
Industry Readiness & Skill Development Fees 5,45,000.00 J_'
TOTAL , 412350000 |
6-1
On Savings Account:
With HDFC Bank, Beliaghata 3.018.00
On Fixed Deposits
With HOFC Bank, Beliaghata 2.56,004.00
TOTAL 2,68,023.00 |
H & COME { ADJUSTMENT
Miscellaneous Income 7.157.00
TOTAL 7.167.00 |
)
Finance Officar Prot. (Dr.) Anirban
Principal In-ch

RCC Institute of Information Technology RCCHT. Kal-15, (1,.5.)




RCC Institute of Information Technology - Non AICTE
(A unit of RCC Institute of Technology)
An Autonomous Registered Society of Department of Higher Education,Govt. of West Bengal

SCHEDUL ING PAR COME & EXPENDITURE FOR ENDING 3
Amount in Rupees
31.03-2023 = ]
SCHED! = BLIS res
a) Salaries & Wages "
i) Basic 9,88 400.00 |
iy HR.A 1.50,888.00
iil) D.A 18,126 00
iv) Medical Allowance 22,500.00
v) Skill Development Allowance 15,750.00 |
vl) Academic Development Allowance 28 750.00
12,25,414.00 ;
b) Bonus & Ex-Gratia 21,200.00
¢) Contribution to Provident Fund 1,13,754.00
d) Cthers
I} Honorarium o visiting faculties 1,45,500.00
1,45,500.00
TOTAL 15,05,868.00
31-03-2023
SCHEDULE 9 - NISTRAT
ostage, Teleph unications Ch:
Website Renewal Charges 2
X
University Affiliation, Inspec, Application Fees 70,500.00 |
70,500.00 |

Adwv
d) Pri 2
g A Remu

irs & [+
[} Maintenance Office Pramises

g) Professional Charges
B

i) Bank Charges

if) EDL| Contribution (EPFQ;)

iliy F.F.Administrative Charges (EPFO)
iv) Student \Welfare Expenses

TOTAL

Finange Officer

RCC Institute of Information Technology

70,000.00 |

11,800.00

Prof. (Dr.) Animaﬁuklmju

Principal In-Charge
RCCIIT, Kol-15, (W.8.)




GEORGE READ & CO 1, Chowringhee Sgquare

Chartered Accountarnts Kolkata — 700 D89
E-mail: georgeread@rediffmall.com Phone : 2248-2919/2213-6117

INDEPENDENT AUDITORS’ REPORT

To the Management of RCC Institute of Information Technology

Opinion

We have audited the financial statements of RCC Institute of Information Technology (“the
institute”), which comprise the balance sheet at 31st March 2023, the Income &
Expenditure Account for the year then ended, and a summary of significant accounting
policies and other explanatory information,

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Institute as at March 31, 2023 and of its financial performance for
the year then ended in accordance with the Accounting Standards issued by the Institute of
Chartered Accountants of India (ICAl).

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAI.
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the ethical requirements that are relevant to
our audit of the financial statements in [jurisdiction], and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation and fair presentation of the financial
statements in accordance with the aforesaid Accounting Standards, and for such internal
control as management determines is necessary to enable the preparation of financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the entity’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends
to liquidate the entity or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial
reporting process,




GEORGE READ & CO 1, Chowringhee Square
Charfered Accountanits Kolkata — 700 069
E-mail: georgeread@redifimail com Phone : 2248-2919/2213-6117

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial
statements.

For GEORGE READ & CO
FRN : 302208E

)

T

CA RAJIB PANJA
Partner
Membership No. : 57393
UDIN: 23057393BG0ZR73131
Place: Kolkata
Date : 12.10.2023




RCC Institute of Information Technology
Canal South Road, Beliaghata, Kolkata - 700015

(& unit of RCC |nstitute of Technology |
An Autonomous Registered Society of Department Of Higher Education, Govl. of Wesl Bengal

BALANCE SHEET AS AT 31ST MARCH.2023

) Amount in Rs.
Schedule Asat 31-03-23 | =
P ITAL FU BILITIES - . =
CORPUS CAPITAL FUND 1 38.86.36.348.00 | I 3
EARMARKED | ENDOWMENT FUNDS 2 1.87.71,728.00 :
BUILDING FUND 7.40,00.000.00 It
CURRENT LIABILITIES & PROVISIONS 3 10303857300 ! .
TEQIP || PROJECT FUND 8.34.11.545.00 r._
LEAVE ENCASHMENT FUND WITH LICI 7,50,10,186.00 | g 3 o i
GROUP GRATUITY FUND WITH LICH 5.48 24 448 00 )
POST TEQIP OPERATING & OTHER PROJECT FUNDS 4 1.50,48,121 00
TOTAL 81,07,41,954.00
ASSETS
FIXED ASSETS 5 8.64,52,045.00
FIXED ASSETS - TEQIP Il 833,986,548 00
Fixed Assets - SPDP Project €,71,484,00
CURRENT ASSETS, LOANS & ADVANCES ETC. & £4,02.21,876.00
TOTAL B1,07.41,854.00
SIGNIFICANT ACCOUNTING POLICIES 12
NOTES ON ACCOUNTS 13

Schedules 1 ta 6, 12 and 13 referred to above form an
integral part of the Balance Sheet

Gls
";:Ja"“*

RCC Insitute of Information Techrology
FINANCE DFFICER

Kolkata
Datad ' The 12th Oclober, 2023

Prof, (Dr.) Anirban Mu
Principal In-Char

RCCIT, Kol-15, (W.3.)
PRINCIPAL-IN-CHARGE

Signed in terms of our attached repornt of even date

For GEORGE READ & CO

rjee Chartered Accountants

irm No. 302208E

| CA. RAJIE PANJA)

PARTNER
Membership No. 057383
UDIN : 23057333BGAZBZ3131

%*




RCC Institute of Information Technology

Canal South Road, Beliaghata, Kolkata - 700015

(A unit of RCC Institute of Technology )

An Autonomous Registered Society of Department of Higher Education, ‘Govt. of West Bengal

E & EXP RE ou R THE YEAR ENDING 3 CH,2023
{#.mnunt in Rs.
Schedule 31-03-2023

INCOME
Fees/Subscription 7 16,59,97 .600.00
Interest Earned 8 2.31,73.305.00 I
Other Income g 28,32.201.00 H
Maintenance Grant from Govt of West Bengal 50,00,000.00 .
TOTAL {_A} 19,70,03,106.00
EXPENDITURE
Establishment Expenses 10 17.83,11.811.00
Administrative Expenses etc 11 2,84,74,396,00 |

Depreciation

Expenses from Maintenance Grant

TOTAL (B)

Transfer to Building Fund

Transfer to RCCIT-ICRCICN

Balance Being Excess of Income Over Expenditure(A-B)

Transfer to Post TEQIP Operating Funds

[Balance Being Surplus/(Deficit) Carried to Corpus Capital Fund

Significant Accounting Policies

Motes on Accounts

12

13

(2,45,85,104.00)]

Schedules 7 to 13 referred to above form an
integral part of the Income & Expenditure Account

Officer
RCC Inst:m.e of Information Technology

FINANCE OFFICER

Kolkata
Dated : The 12th October, 2023

Prof. (r.) Anirban My
Principal In-Charge

prInGl KOL 15 eS.)

rjee

Signed in terms of our attached report of even date

For GEORGE READ & CO
Chartered Accountants
Firm No. 30220BE

[ CA. RAJIB PANJA |
PARTNER
Membership No. 057393
UDIN : 23057393BGQZBZ3121

Gﬂﬂrg‘ Raad o {‘o
Cf‘iﬂEfEJﬁ.CiﬂHnunl,‘,,
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RCC Institute of Information Technology
(A unit of RCC Institute of Technology )
An Autonomous Registered Society of Department of Higher Education, Govt of West Bengal

E SHEET AS AT J1ST M#A D23

Batance as at the baginning of the year

Less  Adjustments
41,13.24 452 ng

Add : Balance of Netincoma transfemed (2.46.85,104.00)
from fhe Income and Expanditure Account

TOTAL -

FUND WISE BREAK - UP

Mational Ministry of Govl. of Wesl
informatics  |Communication 8 Bengal, BRNS & |
Buntes, Bt | Mornaton, | OeacmentiF | MOSRIB: | rigng | AS# Y0330 g
of India Technology | Higher Education
a) Opening
-balance of
the funds 25.00,000.00 2.59,54,903.00 1,85,00,000.00 | 19.00,000.00 [ 5.00,000.00
b} Additions
[}Grants = & -
fiy Income
from
Investments
mada on
agcount of
funds
TOTAL
{a+h) 25.00,000.00 Z.69.54.903.00 1.B5.60,000.00 | 12,00,000.00 | 5,00.000.00

Less ; Expensas made against Fund

Lass: Depreciation VWritten Cff
e Lot ""’ﬂf HJr ) Anirban
Fm Officer Principal Ip. l‘:har e

RCG insttute of Informatien Technology RCCHT, Kot. 15, : )




RCC Institute of Information Technology

(A unit of RCC

Institute of Technology |

An Autmmnnm Ra-gﬁtmud Socinty of ﬂnpartmmt of H‘lghnr Edumﬁm G-ovt. of Waut Bengal

SCHEDULE 3 - CURRENT LIABILITIES AND PROVISIONS
A, CURRENT LIABILITIES
1. Sundry Creditors
a) For Goods -
b} For Expansas

a) T.0.S (Party)
B) T.D S (Satary)
) Professional Tax
d) TOS{ Honorarum)
3. [T} it
aj Eamest Money
b} Caution Money _
&) Coliege Fees Recelved in Advance
d} University Fees
a; Recovery of Opional PF
f) Recovery of P.F Loan
g} Recovary of P F Subscrption
i Recovery of A P F Subscription
i) Arrear P F Confribution
11 Arr Ophonal P.F
K} Daposit from Students
1) Faes Refundabla 1o Unenrolied Students
m) Scolarship Payatie
n} Retantion Maoney
o) Security Deposit
p! Excess Credil by Bank (Since Adjusted)
) Project Fund - BRNS (1)
r} West Bengal Minorities Dev. & Fin. Corporation
&) Project Fund - [IPC
t) Stale Chegue
u} Retumed Transfer

TOTAL [A)
B. PROVISIONS
1. Accumulated Leave Encashment
2. Provision for Gratuity
TOTAL (B)
TOTAL (A+B)

Cnfq:m Fund - TEQIF

Equipriant Replacement Fund-TEQIP
Faculty Development Fund - TEQIP
Maintenance Fund - TEQIP
AICTE-FOP Project Fund

OST - ICRCICN

PROJECT FUND - BRNS {if)
RCCITHCRCICN

ICE-RA&D Project

AICTE Prarana Project
AICTE BPS Proect Fund
AICTE SPOP Praject Fund
NS5 Furd

Clurwey Ciluog

Findnce Officer
RCC Institute of Information Technology

3,67 82 36400
4269007300
21,57 839.00
32,516.00
 43,190.00
13.00.813.00
1,48, 768,00
(647 378.00) |
2332000
10.000.00
£.22 B09.00
46.000.00
28359200
568.749.00 |
8,242.00
39,380.00
4 G4 300.00
BB H15.00
20.58,065.00
B.500.00

10.21,685.687.00 =

8.73,876.00 |
10,30,39,573.00 |
As at 31-02-2023

35,26 432 00
36.26,432.00
35,26.432.00
a5,26,433.00
2,079.00
G25.00
247700
2,86,510.00
g28.00
5000500

Prof. ﬂ.‘r_r.jﬂﬂfrb&n k
Principal In-Char
RCCHT, Kol-15, (W.3.)
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RCC Institute of Information Technology
{A unit of RCC Institute of Technology |
An Autonomous Ruglstarud Sccl\ew of Departmrnt of Hnghar Edu-:.aetiun. Gmrt of WHt Bengal

= CU
As at 31-03-2021  |As at
Elas::tmﬁu Lah Mulurl.ulu 72.568.00
Mechanical Warkshop Materials 40,386.00 |
Physics Lab Materials A5 770,00
Electrical Lab Maternals 33.545.00
Digital Lagic Lab Materials &, 702,00
Digital Comm. Lab Matarfalz 15.001.00
Microprossesor Lab Malerials 830.00 a3
Computer Orgn. Lats Materials £.055.00 | 605500
AEIE Lab Materias 11,834.00 [ 4182
IT Lab Materials 58.527.00 (RS
Elactrical Consumabies BTogs00 |
) Chamistry Lat Materials 55.699.00
~2. Cash In hand (Including Revenue Stamp of Rs.19/-) 52.223.00 ~ S5
3, Bank Batances: (With Nationalised Banks) -
With Bank of India Betiaghata Br (Cument AT No. 100324) 1.37.6680.00 B
\With Bank of india Beliaghata Br. (Savings A/C No. 21516) 2.48 536.00
With [DFC Bark First Bank Lig {CD A/C No. 91497) 50,000.00
With IDFC Barnk First Bank Lid (SB A/C No. 6370) 2.08.41 865.00
\With Bank of India Beliaghata Br (TEQH - || FUND) A/C ‘
With Bank of India Betiaghata Br.{ Employess Graluity Fund) A/C 7.288.00
‘With Bank of India Belaghata Br { Statutory) A/C 13,70,262.00
With Bank of Indla Boliaghata Br (BRMNS) A/C 1.688.00
With Bank of Indla Bellaghata Br.(ICRCICN) A/C 2.78.580.00
With Bank of Indla, Beliaghata B (FDP-AICTE) 2.079.00
With Bank of India, Bekaghata Br.(PRERANA-AICTE) e
With Bank of India, Belaghata Br.(RPS-AICTE) -
\With Bank of India, Beliaghata Br.(SPDP-AICTE) B7,732.00
With Bank of India, Beliaghata Br.(|ICRCICN-DST) 87.00
With Bank of Indla, Beliaghata Br.(100651) 10,618.00
\With Bank of India, Beliaghata Br. (11403)(MEITY PROJECT) 41,88.158,00
With HDFC Bank. Befiaghata (CO AMC 23120) 38/391.00
With HOFC Bank. Beliaghata (SB A/C 01486 {1.08.66,433.00)
With HOFC Bank, Belisghata (NSS SB A/C 45007 24.062.00
HP Track Flus Wallet 11, 765.00
Fixed / Short Term Deposit {Including Auto Sweep ) 41.87,70.444.00
4. Leave Encashment Fund Investment with LICI 7,50.08 355 00
5. Graup Gratulty Fund Investment with LICI 5,48 24 440.00
Tﬂm ht:- 55,68.83,024.00
1. Advances and Eumhh In mh ar Ir| Hnd nrh{ value to be recelved H
a) Prapald Expanses 1,67,831.00
by College Feas Recalvable 5,83 167562.00
@) Festival Advance 1.12,000.00
o) Sacurity Depesil 24.58.204.00
&) Telaphone Daposit 12,560.00
fi Advance to RCCIT Mon AICTE 44.78,633.00
) Racoverabla P.F Sutscrption 5,51,349.00
hy Advance to Staf tor expansas 15,84 807.00
i} Salary Recoverable 16,074.00
|} AICTE SDP Grant Receivable 48,507.00
k} Excess Deduction by Bank 1,36,600.00 |
I} Recelvabie against Facility Agreemeant 19:22,991.00
m} Advance to RCCHT Alumni Association 2.846.00 -
o) Recalvable from AICTE SPOP Projec {1,25,041 00)
pl Recaivablz frem BOI 39,0870 '
q) Advance to Suppliers 1,11,.200.00
£) Advance Meity Praject (12836009 3.0 S r
Z 3
a) Interest Recelvabla on Depasit with Nationalised Banks 14,62, 811,00
b} Inferast recaivabie on Security Deposits 1,38,128 00
1,08 38 840.00
TOTAL (B) 8,33,38,852.00
TOTAL (A+8) . ]
C baiZ Prof. (Dr.) AnirEgn Mukherjee
Finahoe Officer v Principal In-Charge

RCC Institute of Information Technology RCCHT, Kal-15, (1)




RCC Institute of Information Technology

RCC Institute of Information Technology

{A unit of RCC Institute of Technology |
2 ODRMING PART OF INCOME & EXPENDITURE FOR TH AR ENDIN
) 31-03-2023
SCHEDULE 7 - FEES! SUBSCRIPTION
Admission Fees 24,45,000.00
Tution Fees 14,79,57,000.00 |
Library Fees .26,91,000.00 [
Student Welfare & Games Fees 17,89,600.00 |
Industry Readiness & Skill Cevelopment Fees 69,00,000.00
Additional Infrastructure Facility Fgﬁs 42.15,000.00
TOTAL ___16,58,97,600.00 |
SCHEDULE B - INTEREST EARNED
On Savings Account.
With Bank Of India, HDFC Bank & IDFC Bank 1.89,788.00
On Auto Sweep Account
With Bank of India & HDFC Bank, 12,18,384.00
Beliaghata Branch
On Fixed Deposits .
‘With Nationalised Bank , Bank Of India 1,33,96 506.00
State Bank of India 22 B1,536.00
HOFC Bank 58.44 858.00
|CFC Bank 24222300
TOTAL 3 1 305.00
HED - OTHER { STM
Miscellansous Income 14.52,749.00
Income fram Facility Agreement 1,89,851.00 |
Profit on Sale of Assets 853000 |
Interest on Security Deposits 1.50,571.00
Flna_Fram Students _ 10,30,500.00
Interest on Income Tax Refund -
TOTAL 26,32.201.00 |
. F
o (1 2 Prof, (Dr.) Anirbarlukherjee

Finadce Officer

Principal In- Charge
RCCHT, Kol-15, (W.5.)




RCC Institute of Information Technology
(A unit of RCC Institute of Technology )
An Autonomous Registered Society of Department of Higher Education,Govt. of West Bengal

sC ULES FORMING PART OF INCOME &

sC - ABLISHMENT EXPENSE
a) Salaries & Wages

i} Basic

i} H.R.A

i) DA

iv) Grade Pay

v) Medical Allowance

vi) Transitional Personal Pay

vii) Overtime

viil) Skill Development Allowance

ix) Special Allowance

x) Arrear Salary

xiy Academic Development Allowance

xit} Subsistenca Allowance

b) Bonus & Ex-Gratia
¢) Contribution to Provident Fund
d) Staff Welfare Expenses

i} Mediclaim Insurance Premium

ii) Refrashment to Stafl
iiiy Cultural Expenses

B8} ses on Em s Reti

|} Leave Encashment contribution to LIC|

ii) Gratuity contribution to LICI
iil) Premium for Leave Encashment (with LICI)
f) Others

I} Honorarium to visiting faculties

TOTALAtoF

e Lol
Finarce Officer
RCC Institute of Information Technolagy

entTerminal Ben

ENDITURE FOR THE YEAR ENDI

31-03-2023

CH,2023

(Amount in Ry

1,38.38,250.00
38,68,863.00

9.25,607 00

42.990.00
1,71,800.00
3,66,094.00

7.18.270.00
B.53 676.00

12,54.24,395.00

14,60,10,845.00

2,86,200.00

1,52,39,569.00

3,47 862.00
-3,34.342.00

6,82,204.00

80,60,059.00
75,28,534.00

1,65,89,693.00 |

5,03.500.00

5,03,500.00

7,93,11,911.00

Prof. (Dr.) Anirban M erjee

Principal In-Charge
RCCNT. Kol-15, (v, i)

sy
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RCC Institute of Information Technology
(A unit of RCC Institute of Technology )
An Autonomous Registered Society of Department of Higher Education,Govt. of West Bengal

U FORMING PART COME & EXPENDITURE FOR THE YEAR ENDING 31 2023
{Amount in Rupees)

31-03-2023
SCHEDULE 11 - ADMINISTRATIVE EXPENSES
a) Purchase
Iy Computer Stationery 1,29,189.00
iy Chemistry Lab Materials 13,924.00
iii) Electronics Lab Materials 168,167.00
v} Mechanical Workshop Materials 10,086.00
v) AEIE Lab Maferials -
Vi) Elac'ﬂ'_i::.a{_ Lab Materials 6,386.00
vii} Digital Comm, Lab Materials -
willy Computer Organisation Lab Materials ~
1 72.00
bj Electricity & Power 37,53,383.00
c} Corporation Tax 7,97,517.00 |
nsura 2.46,571.00 |
epairs ntenance
I} Office Premises 15,31,276.00
i} Office Furniture | Fixture & Equipment 2,20.808.00
illy Annual Maintenance Charges 591.192.00
Iv) Maintenance of Library 12,178.00
v) Maintenance of Laborataries §,33.421.00
vi) Maintenance of Electnical Instaliation 7,15,937.00
vii) Malntenance of Lift 1,45.051.00
38,49.863.00
Vehicals Runn & Mai n
Car Hire Charges 5.47,959.00 |
Insurance Charges-Motor Car 14,801.00
Maintainance of Offica Car 2,67 444 00
8,30,204.00
Postage & Courier 3,379.00
Telephone Charges 5.476.00
\Website Renewal Charges 18,168.00
Internet Leaseline Charges 7,77,161.00
8.04,184.00
[+, 2 B 3.61,494,00

Cilesbas

Finagce Officer
RCC Institute of Information Technalogy

RCCIT, Kol-15, (.5,




h] Printing & Stationery

li Canv

ho
Iy Seminar & Course

k] Subscription Expenses
|| Expenses on Fees

Uiniversity Affiliation, Inspec, Application Supamumerary Fees

MNBA, NAAC, AICTE Fees

m) Auditors Remuneration

n) Profesional Charges
b Publici

i) Bank Charges

i} General Charges
linjProfessional Tax

iv} Students Welfare Expenses

v) Legal Charges

vi)Biswakarma Puja Expenses
wii)Placement Expenses

viil) Garden Maintenance Charges
Ix) Cleaning Service Charges

%) Pest Control Services

xi) Security Service Charges

xii) Expenses an Medical Exigency
xiil) Sports Expenses

xiv) Refreshment of Guesis

xv) Xerox Maintenance Charges
xvi) Centre Expenses for Examination
xvii) Expenses on R & D

xviii) NSS Expenses

i 1
i) Student Workshop & Training
li} Cultural & Annual Picnic Expenses
Iify Fliing Fees
iv) Honorarium {Others)
w) EDLI Contribution (EPFO)
vi) P.F Administrative Charges (EPFO)
vli) Tution & Other feas Written Off
wili) ICRCICN Expenses
i) Prerana Grant Expenses
%} Assessed TDS
xi) Staff Development Programme
xil) Freeship to Students
wiil) Assessed P Tax
xiv) IQAC Cell Expenses
xv) EDC Cell Expenses

TOTAL AtoQ -

& B
Finante Officer

RCC institute of Information Technology

BIF - 98,61,494.00 |

4,51,109.00 |

91,141.00 |

8243900 | 8628500

5,66,453.00

7,01,000.00
4,83,800.00
11,84,800.00 |

7.46,796.00

13 657.00
24.211.00
2,500.00
19,38.716.00
27 42 865.00
28.900.00
24,00.422.00
1,67,248.00
13,72,347.00
1.59.510.00
17.85,804.00
2,659.00
33.017.00
1,54.129.00
86,799.00
1,77.425.00
13.681.00
16,086.00

27.570.00
55,400.00
1.410.00
1,85,300.00
1,39,657.00
§,34.980.00
9.15,650.00
46:231.00
14.8759.00

20,326.00
20.55,000.00
1,.130.00
2.380.00
4,000.00 |

[}

Prof. (Or.) AnirbgyMukherjee

Principal In-Charge
RCCIIT, Kol-15, (¥ 5.)

41,03,913.00 |
284,74,396.00 |




31-03-2023
PREC
Met Total al the year ended corr ding to Schedule .
1) Asetls gut of Grants 81.086.00
il Assats out of own Rescurces B417,728.00 |
549882400 | %15
Less :Transferred to Capital Grants on account of Depreciation 81.098.00 || - Af%;?i
84,17,728.00 | 1,14,84,152.00

ﬁ{-l,\,vwkﬁh- ;*:.*;.

Cledne Ga-aif-) Prof. (Dr.) Anirban Modhefjee
 Fina Officer - Principal In-Charge
RCC Insfitute of Information Technology RGCIT, Kol-15, {{e.5.




RCC INSTITUTE OF INFORMATION TECHNOLOGY
(A Unit of RCC Institute of Technologyv)
An Autonomous Registered Society of Department of Higher Education, Govt. Of West Bengal

SIGNIFICANT ACCOUNTING POLICIES

SCHEDULE - 12

1. BASIS OF ACCOUNTING
The linancial statements have been prepared generally on accrual basis, unless otherwise
stated, and under the historical cost convention.

]

FIXED ASSETS:
Fixed Assets are accounted for on historical cost basis (inclusive of installation, taxes, duties,
freight, and other incidental expenses) less depreciation. Fixed Assets acquired out of TEQIP
Il fund has been shown at cost.

DEPRECIATION:
Depreciation on Fixed Assets has been provided on Written Down Value Method at the rates
specified by the Income Tax Rules, 1961. Depreciation, calculated as per Income Tax Rules,
1961 pertaining to any fixed asset or portion thereof. acquired out of Capital Grants-in- Aid
is amortized from Capital Grants-in-Aid. Depreciation has not been charged on fixed assets
acquired out of TEQIP 1 fund.

fad

4. INVENTORIES:
Stock of workshop and Laboratory Materials are valued at cost on first in first out basis.
Adequate provision is made for show-moving and obsolete items, if any.

5. RETIREMENT BENEFITS:
a. Contribution to Provident Fund is accounted for on accrual basis and pavments there from
are being made 10 Employees Provident Fund Authority.

b. Enrolment has been done with the Group Gratuity and Group Leave Encashment Scheme
of Life Insurance Corporation of India. Contribution towards Group Gratuity and Leave
Encashment scheme for the year 2022-23 for Rs. 75.29,534/- and Rs.90,60,059/- has been
made to LICI respectively and has been debited to Income & Expenditure A/C. Hence no
further provision for Gratuity and Leave Encashment has been made.

1 ﬂ i Aﬂk ﬁl Il-l L
Finarics Officer Prof. (Dr.) Anirban Mpkherjee

RCC Institute of Informalion Technalogy RF[::ET'ITFE:J 'E?H?mf } 5!
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RCC INSTITUTE OF INFORMATION TECHNOLOGY
(A Unit of RCC Institute of Technology)
An Autonomous Registered Society of Department of Higher Education, Govt. Of West Bengal

NOTES FORMING PART OF THE ACCOUNTS

SCHEDULE-13

1. DEPRECIATION

Gross depreciation for the current period amount to Rs. 84,98,824.00 of which Rs 81,096.00 has been
recouped from the Capital Grants-in-Aid, pertaining to depreciation on fixed assets acquired out of
Capital Grants-in-Aid. A sum of Rs 84,17,728.00 has been debited to Income and Expenditure
Account for the period vear under audit.

2. Figures have been regrouped. rearranged. wherever necessary to make it comparable.

X . Cileostn Prof. (Dr.) Anirban erjee
F ncaﬂfﬂfﬂf o Principal In- Charge
RCC Institute of Information Technology RCCHT, Kol-15, (W 4.)




